




https://www.youtube.com/watch?v=fTTGALaRZoc

DEBIT VS CREDIT CARD

Debit

Uses money from
your bank account.

A debit card helps you
avoid accruing debt.

Great for daily use!

Credit

Borrows funds from a
financial institution.

When you use a credit
card, you are really taking
out a loan. If you don’t
repay the loan in 30 days,
interest will be charged.

Great for large purchases!



WHAIIS KLXREDIT SCORE?

A three-digit number that represents an individual’s likelihood
of repaying debts on time based on their credit history.

Lenders use credit scores to assess the risking of lending you
money. Your score improves by paying credit card bills on time!

Fair:

601-660

Excellent:
781-850

Poor:
3500-600




CHEQUING VS SAVINGS ACCOUNT

Chequing Savings

Day-to-day spending Purpose Saving money
Low or no interest Interest High interest
Easy access for Access Restrictions on withdrawals and
frequent transactions transfers to encourage saving
May have monthly fees Fees May have monthly fees, but often

lower than chequing accounts



CHEQUING VS SAVINGS ACCOUNT

what type of account should what type of account
you use to pay for groceries? should you use for a house?
what type of account should what type of account should

you use for a vacation? you use to pay for rent?



CHEQUING VS SAVINGS ACCOUNT

what type of account should what type of account
you use to pay for groceries? should you use for a house?
Chequing Savings
what type of account should what type of account should
you use for a vacation? you use to pay for rent?

Savings Chequing



COMPARING BANKS

Scotiabank Preferred Package

’. Bonus offer
-

Scotiabank Monthly fee

APPLY NOW [ Transactions

on Scotiabank's website

BMO Performance Chequing Account

Interest rate

BM C e Bonus offer
Monthly fee
APPLY NOW [£

on BMO's website Transactions

TD Student Chequing Account

Up to $500* @ 1 6.6 6.6

$16.95 @ Bonus offer
Waived with minimum balance E Bank

Monthly fee
Unlimited

Transactions

CIBC Smart™ for Students

N/A

1 8 & 6 ¢

Up to $700* @

$17.95 © CIBCO

Waived with minimum balance Monthly fee

Bonus offer

Unlimited Transactions

3.9 NerdWallet rating @

$125 ®

$0

Unlimited

3.9 NerdWallet rating @
$125 @

$0

Unlimited



Scotiabank Preferred Package
‘. Bonus offer Up to $500* @
Scotiabank Morithly foe $16.95 @

Waived with minimum balance

Toeecons Unlimltea

on Scotiabank’s website

$500 bonus
$16.95 monthly fee

Bonus offer terms: get $100 for
contributing $5,000 into the account and
keeping that amount in the account for 3
consecutive months and get $400 if you
complete any two of the following within 60
days:

i) Set up and receive one eligible
automated recurring direct deposit for 6
months

ii) Set up and make two transactions (must
be separate, $50+, and recur for 6 months)
iii) Make one eligible bill payment of $50+
with online or mobile banking

Monthly fees: waived by maintaining a
minimum daily closing balance of $4,000
for the whole month

BMO Performance Chequing Account

Interest rate N/A

sMO@® ...

Up to $700* @

@
Monthly fee $17.95
APPLY NOW [ Waived with minimum balance

on BMO's website Transactions Unlimited

$700 bonus
$17.95 monthly fee

Bonus offer terms: get $700 if you
also open a new Savings Amplifier
Account and add a family member as
a part of Family Bundle

Monthly fees: waived by maintaining a
minimum daily closing balance of
$4,000 for the whole month

TD Student Chequing Account

W % # 3.9 NerdWallet rating @

Bonus offer $125 @
E Bank
Monthly fee %0
Transactions Unlimited
$125 bonus

No monthly fee

Bonus offer terms: get $125 if you complete
any two of the following:

i) Set up a Recurring Direct Deposit from
your employer or the government with the
first deposit posted to the account; the
Direct Deposit must occur weekly, biweekly,
monthly, or twice per month

ii) Set up Autodeposit for e-Trasnfer and
send or receive one e-Transfer of $50+

iii) Make an online purchase using your card
iv) Set-up a recurring Pre-authorized
Transfer Service or Simply Save from the
new account to a TD Every Day Savings
Account or TD ePremium Savings Account

COMPARING BANKS

CIBC Smart™ for Students

% % % % 3.9 NerdWallet rating @

Bonus offer $125 @
CI BC O Monthly fee $0
Transactions Unlimited
$125 bonus

No monthly fee

Bonus offer terms: get $125 if you make
5 Visa Debit purchases online within the
same calendar month sometime in the
next 2 months



WHICH CHOICE IS BETTER?

Juan wants to borrow $300.

Bank A offers to lend him $300 Bank B offers to lend him $300
with a 6% annual interest rate. with a 3% annual interest rate.



WHICH CHOICE IS BETTER?

Juan wants to borrow $300.

Bank A offers to lend him $300 Bank B offers to lend him $300
with a 6% annual interest rate. with a 3% annual interest rate.

Juan should choose the option
with the lower interest rate
because borrowing money

means he is paying the interest.



WHICH CHOICE IS BETTER?

Juan wants to invest $300.

Bank A offers a savings Bank B offers a savings
account with a 6% interest rate. account with a 3% interest rate.



WHICH CHOICE IS BETTER?

Juan wants to invest $300.

Bank A offers a savings Bank B offers a savings
account with a 6% interest rate. account with a 3% interest rate.

Juan should choose the option
with the higher interest rate
because investing money means
he is earning the interest.



WHICH CHOICE IS BETTER?

Alison wants to invest $500.

Option A is a savings account Option B is a savings account
with a 5% annual interest rate with a 8% annual interest rate,
and no additional fees. but charges a $10 annual fee.



WHICH CHOICE IS BETTER?

Alison wants to invest $500.

Option A is a savings account Option B is a savings account
with a 5% annual interest rate with a 8% annual interest rate,
and no additional fees. but charges a $10 annual fee.
l=Pxrxt B=P+| |=Pxrxt B=P+1-%$10
= ($500)(0.05)(1) = $500 + $25 = ($500)(0.08)(1) = $500 + $40 - $10
= $25 = $525 = $40 = $530

Alison should choose option B.
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FINANCIAL FOOTBALL/SOCCER

Financial Literacy
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