inancial themcy Review



Where can VV)OH@H be exchomgeal?



Where can VV)OV)QH be exchomgeal?

- LOCOI/ bOIV)/Q bmnches
- SOVY)@ ATMS

- Exclfmmge firms
: Foreign atfiliate banks



What is the formula for Inrice atter tax?



What is the formula for Iprice atter tax?

Iprice atter tax = Ipre-*ax Ibrice x 113



What is the retail Inrice?



What is the retail Iprice?

[he Inrice on the label (before sales and tax).



What is the Fre-*ax Inrice?



What is the Ipre—*ax Iprice?

The cost before fax inc/ualing discounts.



What is the price atter tax?



What is the Ipre—*ax Iprice?

The OIVVIOMVHL 07[. money ‘(]OM hOIV@ 7L0 IDOI_(]



What is the retail Inm for a sweater that is
$4:999 on sale for I5% off in Ontario?




What is the retail Fm for a sweater that is
$L:9.99 on sale for I5% off in Ontario?

The retail Frice is $4:9.99



What is the Ipre-*ax IDM for a sweater that
is $46999 on sale for I5% off in Ontario?



What is the Ipre—*ax Pm for a sweater that
is $4:999 on sale for I5% off in Ontario?

$1:999 x 015 = $150
$4:999 - $750 = $L4249

[he Pre-*ax Inrice is $L7 4.9



What is the Inrice atter tax for a sweater
that is $4:999 on sale for I5% off in Ontario?



What is the Iprice atter tax for a sweater
that is $4:999 on sale for I5% off in Ontario?

$L2049 x 113 = $L&.0I

[he Inrice after tax is $4:8.0I



What is commission?



What is commission?

A Fercemtage 07[ *he SOI/@ receivea/ b_(j fhe SOI/QSIDQFSOVL



What is rate in ca/cu/aﬁng inferest?



What is rate in ca/cu/aﬁng inferest?

[he Inercen*age of the value of a balance
or debt that is Paia/ each time Inerioa/.



How does a credit union differ from a bank?



How does a credit union differ from a bank?

Credit unions are member-owned

while banks are Pure/y for Profht.



Plot simID/e inferest and comlpouna/
interest. What does each relnresen*?

AVVJOUVWL

Year



Plot simID/e inferest and comlpouna/
interest. What does each relnresen*?

Comlpouna’ inferest: inferest is Paia’
on the /orincilua/ and Ipas* inferest

/mteresf' H)e amoun* of money

AVVJOUVWL

Iuaia' for the use of money
Simp/e inferest: inferest is Inaia/ on the

Inrincilpa/ (initial amount of money)

Year



MI/QOI hOIS $LI'0 A rose COS7LS $750 ID/MS 'ILOIX. /_/OW VV)OIV)H roses can she bl/fy?



MI/?OI hOIS $LI'0 A rose COS7LS $750 IDIMS 'ILOIX. HOW mamy roses can she bbfy?

$150 x 113 = $8.4:8
$LO + $848 =17 < &

Mika can Iouy Lt roses.



A Inair of s/iplners, origina//y pricea/ at $20 In/us tax, have
gone on sale for 257% off. How much will one pair cost now?



A Pair of s/iplners, origina//y Ipricea/ at $20 P/us tax, have
gone on sale for 25% off. How much will one Ipair cost now?

$20.00 x 0.25 = $5.00
$20.00 - $5.00 = $15.00

$15.00 x 113 = $16.95

A pair of s/ippers now costs $16.95.



A florist is having a sale: $10 off all *u/i/as./ [he fu/ilps Bernardo wants fo buy
for his mother origina//y cost $35. How much will he pay for them now?



A florist is having a sale: $10 of ¥ all *u/ilps./ [he *u/i/as Bernardo wants fo buy
for his mother origima//y cost $35. How much will he pay for them now?

$35.00 - $10.00 = $25.00
$25.00 x 113 = $28.25

He will pay $§28 75 for the flowers.



Lysha takes the bus every Wee/ea/ay to work. A bus ficket costs $3.60 each

WOIy, or s/')e COM/d bbfy a VVIOV)?thy bMS POISS 'FOF $/2250 /S Hye bMS POISS a
WOF*L)WLN.IQ FMFCLWISQ 'I[OI" LyShOI? ASSMVVDQ Hyere are L/' W@@/QS Fer VV)OVHLh



Lysha takes the bus every Wee/ea’ay to work. A bus ficket costs $3.60 each

WOIH, or she COM/d buy a VV)OVHLh/y bMS lDOISS 'I[OI" $/2250 /S 7%)6 bMS IDOISS a
WOF*hWhl.le FMFChOIS@ 'I[OI" LyShOI? ASSMVV)Q H)ere are L/' WQQ/QS Fer VV)OVHLh

5 a'ays x Ut weeks x 7 tickets per a/ay = L0 tickets

$3.60 x 40 = $IkLe 00
$ILL.00 x 113 = 3162717 > $122.50

The bus pass is worth it for Lysha because single tickets will cost more.



Rachel is a/ecia/ing between two Iproa/uc:?ts that are each $30 but
one. is $10 off and the other is LOZ off. Which should she buy?



Rachel is a/ecia/ing between two Proa/umts that are each $30 but
one is $10 off and the other is LO% off. Which should she buyP

$10 off: $30.00 - $10.00 = $20.00

LOZ off: $30.00 x 040 = $12.00
$30.00 - $12.00 = $18.00

Rachel should /ouy the Inroa/ucf that is LO% off because it is a better deal



Sarah needs two containers of /auna’ry a'e*ergemt. [he origina/ cost was the

same at all stores: $15.00. Each store is having a sale. Jerry's Grocer is having

a 30% off sale, Zara's Corner Store is having a BOGO free sale, and Fatima's
Convenience Store is having a $5 off sale. Which store should she buy from?



Sarah needs two containers of /aum’ry a’e*ergemt. [he origina/ cost was the

same at all stores: $15.00. Each store is having a sale. Jerry's Grocer is having

a 30% off sale, Zara's Corner Store is having a BOGO free sale, and Fatima's
Convenience Store is having a $5 off sale. Which store should she buy from?

Jerry-’ $/500 x 030 = $L+50
$15.00 - $L:50 = $10.50 each
$10.50 x 2 = $21.00

Lara: $/500 for two

Fatima: $15.00 - $5.00 = $10.00 each
$10.00 x 2 = $20.00

SOIFOIh ShOM/&/ bbfy 7LW0 COV)7L0I[V)€FS 7[I"OVY) ZOH"OI'S COFV)ZF Sfore.



